Contract No.: B0990
BULL PURCHASE AGREEMENT

AGREEMENT made January 26, 2013, between Accelerated Genetics, a Wisconsin Cooperative, with principal offices located at E10890 Penny Lane, Baraboo, WI, 53913-9408, telephone: 608.356.8357, and Sitz Angus Ranch, Jim Sitz of 9100 MT Hwy 91 North, Dillon, MT, 59725, telephone: 406.683.5277; hereinafter referred to as “Accelerated Genetics”, and, Baldridge Bros., Jud Baldridge of 5329 Rodeo Road, North Platte, NE, 69101, telephone: 308.532.2100 (office), 308.520.2221 (cell); hereinafter referred to as “Seller”.

WHEREAS, Accelerated Genetics is engaged in the business of marketing bull semen, and,

WHEREAS, Seller owns and is interested in selling for semen-producing purposes one-half (1/2) semen interest and one-half (1/2) possession in the bull described herein, and,

WHEREAS, Accelerated Genetics and Seller desire to enter into this Agreement for the purchase and sale of one-half (1/2) semen interest and one-half (1/2) possession of said bull,

THEREFORE, it is mutually agreed as follows:

1.  Purchase of Bull.  Accelerated Genetics hereby agrees to purchase from Seller and Seller hereby agrees to sell to Accelerated Genetics upon the terms and conditions provided herein one-half (1/2) semen interest and one-half (1/2) possession in the following-described bull:

Stud Code:

014AN00404

Breed:


Angus

Registered Name:
Baldridge Next Step Y108

Reg. No.:17265135


Tattoo: 

Y108

Date of Birth:

April 23, 2011








Sire: 


Woodhill Mainline 


Reg. No.:14793708

Dam: 


Baldridge Maverick T43

Reg. No.:15729282
2.  Warranties by Seller.  Seller warrants and represents as follows:

a)  Seller has good title to and owns the above-described bull free and clear of all liens and encumbrances.


b)  Seller has not entered into any other agreement regarding sale or ownership of the 
bull or semen rights.

c)  Seller has full authority to enter into this Agreement.


d)  Seller has no knowledge of any irregularity in the official records of the bull, or 
the official records of his sire, his dam, or his herd of origin.


e)  Seller has no knowledge of any physical or genetic defects in the bull.

3.  Purchase Price and Payments.  The purchase price for one-half (1/2) semen interest and one-half (1/2) possession in said bull shall be paid by Accelerated Genetics as follows:

a) Payment of 
Thirty-one Thousand Dollars ($31,000.00) will be paid to the Seller after the signed contracts are returned to Accelerated Genetics, provide that this Agreement has not been terminated under paragraph 7. Accelerated Genetics and Sitz Angus Ranch will each pay Baldridge Bros. $15,500.00.
            b)  Revocation of this Agreement by Accelerated Genetics as provided under 

paragraph 7 shall relieve Accelerated Genetics of all liability for payments due 

after the effective date of revocation.

4.  Transportation.  Seller shall provided or arrange for transportation of the bull to Accelerated Genetics. Seller shall be responsible for all transportation costs involved in disposition of the bull if Accelerated Genetics elects to revoke this Agreement.

5.  Health Requirements.  Accelerated Genetics shall instruct Seller in writing as to health tests it requires prior to taking possession of the bull.  All health tests performed prior to Accelerated Genetics’ taking possession the bull shall be at Seller’s expense.  Accelerated Genetics will provide, at its expense, any health tests or examinations required after Accelerated Genetics takes possession of the bull.

6.  Trial Period.  The bull shall begin a one hundred and twenty (120) day trial period commencing on the date the bull enters stud.

During the trial period, Accelerated Genetics will administer health exams to the bull as well as tests for quality and quantity of semen.  Should the bull fail during the trial period to pass any of these tests or exams, or should any of the occurrences listed in paragraph 7 below arise prior to the end of the trial period, Accelerated Genetics may, at its option, revoke the Agreement.  In the event Accelerated Genetics revokes this Agreement, the trial period shall terminate upon the effective date of revocation.  The Seller must repay the purchase price as noted in item 3 to Accelerated Genetics within thirty days after the revocation of this agreement.

7.  Revocation of Agreement.  This Agreement may be revoked and the bull rejected by Accelerated Genetics at any time prior to the end of the trial period for the following reasons:

a) The bull has failed to pass the initial health examinations.  

b) The bull has failed to pass the health and other examinations administered during the trial period.


c)  The bull has failed to consistently produce at least two hundred (200) 


units of semen per week, or has failed to meet other semen production 


standards established by Accelerated  Genetics.


d)  The bull has failed to meet semen quality or viability standards established 

by Accelerated Genetics


e)  The bull’s semen exhibits abnormal morphology.


f)  The bull is unable to produce semen which can be collected by 



Accelerated Genetics’ ordinary means for a period of sixty (60) days or 


more.


g)  The bull or his offspring exhibit a genetic defect.


h)  An irregularity develops or is discovered in the bull’s pedigree or the 


official records of the bull, his sire, his dam, or the herd of origin.

8.  Risk of Loss.  Accelerated Genetics shall pay to Seller in full satisfaction of any claim Seller may have against Accelerated Genetics the sum of the purchase price less any payments made by Accelerated Genetics, in the event the bull dies or is physically incapacitated due to the accidental injury during the trial period.  Accelerated Genetics shall not be liable for said payment if the death or injury is caused by a disease or accident occurring prior to Accelerated Genetics’ taking possession of the bull as described above.

9.  Notice of Revocation.  Accelerated Genetics shall give notice of revocation of this Agreement during the trial period to Seller in writing sent by certified mail to Seller’s last known address.  The notice shall be effective on the date it is placed in the United States mail postage prepaid.  It shall be the responsibility of Seller to inform Accelerated Genetics in writing of any change of address.

10.  Disposal of Bull.  If, within thirty (30) days of the date of mailing of the notice of termination of this Agreement, Seller has not notified Accelerated genetics as to the manner of disposition of said bull, then Accelerated Genetics may dispose of the bull and pay all net proceeds to Seller.

11.  Disposal of Semen After Revocation of Agreement.  All semen collected from the bull by Accelerated Genetics shall remain the property of Accelerated Genetics and may be disposed of in any manner Accelerated Genetics chooses.

12.  Possession.  Accelerated Genetics shall be deemed to have taken possession of the bull for all purposes under this Agreement when the bull is loaded onto the vehicle provided by Accelerated Genetics for delivery to Accelerated Genetics’ facility and shall be considered to remain under Accelerated Genetics’ possession until loaded on a vehicle for return to Seller or other disposition at the revocation of the Agreement.

13.  DNA Typing. Owner shall pay for DNA typing of the bull and its parents if DNA typing has not been previously performed.  If DNA typing has been previously completed, Owner shall provide the results to Accelerated Genetics.

14.  Waiver of Breach.  The waiver by Accelerated genetics of any breach of the provisions of this Agreement by Seller shall not be construed as a waiver of any subsequent breach.

15.  Assignment.  Seller may not assign any of its rights under this Agreement without the prior written consent of Accelerated Genetics.  The rights and obligations of Accelerated Genetics under this Agreement shall insure to the benefit of and shall be binding upon all successors and assigns of Accelerated Genetics.

16.  Enforceability.  The provisions of this Agreement shall be severable and the invalidity or unenforceability of any provisions of this Agreement shall nor affect or impair the validity or enforceability of any other provision.

17.  Controlling Law.  This Agreement shall at all times be interpreted and construed in accordance with the laws of the State of Wisconsin.

IN WITNESS WHEREOF the parties have executed this Agreement on the 26th day of January 2013.
Accelerated Genetics




Sitz Angus Ranch


By:






By:






Don Trimmer, Jr.









Title:
Director of Beef Programs


Title:





Baldridge Bros.

By:





Title:





